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INDEPENDENT AUDITOR’S REPORT
To the Shareholders of WOOD & Company Financial Services, a.s.

We have audited the accompanying financial statements of WOOD & Company Financial
Services, a.s., which comprise the balance sheet as of 31 December 2007, and the income
statement, statement of changes in equity and cash flow statement for the year then ended, and
a summary of significant accounting policies and other explanatory notes.

Statutory Body’s Responsibility for the Financial Statements

The Statutory Body is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards. This responsibility
includes: designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

. . . . . Member of
Audit.Tax.Consulting . Financial Advisory. Deloitte Touche Tohmatsu



Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
WOOD & Company Financial Services, a.s. as of 31 December 2007, and of its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards.

In Prague on 28 March 2008

Audit firm:
Deloitte Audit s.r.o.
Represefited by:

Frederic Maziere, authorised employee
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INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2007

NOTES 31 December 2007 31 December 2006

CZK ‘000 CZK ‘000

Interest income 10,194 4,462
Interest expense -67,462 -44,243
Net interest expense 7 -57,268 -39,781
Net fees and commissions 8 385,542 198,331
Net profit on financial operations 9 47,188 5,100
Other income 10 86,767 45,484
Total operating income 519,497 248,915
Administrative and other expenses 11 -250,168 -104,620
Depreciation 19 -21,111 -7,841
Total operating costs -271,279 -112,461
Profit before income taxes 190,950 96,673
Income taxes 12 -51,386 -24.796
Deferred tax 12 -30 -18
Net profit 139,534 71,859

The income statement is also presented in Euro on page 7.
The accompanying notes are an integral part of these unconsolidated financial statements.
These financial statements were approved by the Management Board on 5 May 2008.

Signed on behalf of the Management Board:

Jan Sykora
S












































































